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Council Decision
of 4 December 2012

amending Decision 2011/734/EU addressed to Greece
with a view to reinforcing and deepening fiscal
surveillance and giving notice to Greece to take
measures for the deficit reduction judged necessary to
remedy the situation of excessive deficit

(2013/6/EU)
THE COUNCIL OF THE EUROPEAN UNION,

Having regard to the Treaty on the Functioning of the
European Union, and in particular Article 126(9) and
Article 136 thereof,

Having regard to the recommendation from the
European Commission,

Whereas:

(1) Article 136(1)(a) of the Treaty on the Functioning of
the European Union (TFEU) provides for the possibility
of adopting measures specific to the Member States
whose currency is the euro with a view to strengthening
the coordination and surveillance of their budgetary
discipline.

(2) Article 126 TFEU establishes that Member States are to
avoid excessive government deficits and sets out the
excessive deficit procedure to that effect. The Stability
and Growth Pact, which in its corrective arm implements
the excessive deficit procedure, provides the framework
supporting government policies for a prompt return to
sound budgetary positions taking account of the
economic situation.

(3) On 27 April 2009, the Council decided, in accordance
with Article 104(6) of the Treaty establishing the
European Community, that an excessive deficit existed in
Greece.

(4) On 10 May 2010, the Council adopted Decision
2010/320/EU [1] addressed to Greece under Article
126(9) and Article 136 TFEU with a view to reinforcing
and deepening Greece’s fiscal surveillance and giving it
notice to take measures for the deficit reduction judged
necessary to remedy the situation of excessive deficit at
the latest by 2014. The Council also set annual targets for
the government deficit.

Anogaon Tou ZupBouliou

NG 4nG AckepBpiou 2012

yla Tpononoinan TnG andégpaong 2011/734/EE n onoia
aneuBlveTtal npo¢ Tnv EAANGSa pe okonod Tnv evioyuon
Kal egBaduvan Tng dnUOaCIoVOIKNG ENONTEIAc, kai did
Tn¢ onoiacg sidonoleital n EAAGda va Aapel Ta YéTpa
Meiwang Tou eAA€ipdaTog nou kpivovTal avaykaia yia
TNV QVTIMETWMION TNG KAaTAoTaong unepBoAikoU
eAAgipypaTog

(2013/6/EE)

TO YMBOYAIO THZ EYPQIMAIKHZ ENQZHZ,
‘ExovTagunoyn Tn Zuvenkn yia Tn A&iroupyia Tng
Eupwnaikng Evwaong, kal diwg 1o apbpo 126
napaypagoc 9 kai To apbpo 136,

'ExovTacgunoyn tn cuoTtaon TnG Eupwnaikng
Enmponng,

EkTidwvTag Ta akoAouba:

(1) To apBpo 136 napdypapocg 1 oToIxEio a) Tng
ZuvOnkngyia Tn Aeroupyia Tng Eupwnaiknig Evwaong
(ZAEE) npoBA&nel Tn duvaToTnTa B£oniong IBIKWV
METPWV YIa TA KPATN MEAN UE VOUIOUA TO EUPW,
NPOKEIMEVOU Va eVIOXUBEi 0 UVTOVIONOG KAl N
ENonNTEeia TNG dNKOGCIOVOIKNG TOUC NeiBapyiac.

(2) To apBpo 126 Tng ZAEE opilel 0TI Ta KpATN HEAN
ano@elyouv Ta unepBoOAIKG dNUOGCIOVOMIKA
eAAeipypaTa kal Bgonitel Tn diadikaagia unepBoAIkoU
€NAEIMPATOG NPOG TOV OKOMNO auTo. TO CUNPWVO
>TaBepdTNTAG KAl AVANTUENG To onoio, oTo
dI0pBWTIKO TOoUu OKEAOC, epapuolel Tn dladikaacia
unepPBoAikoU eAAEINPATOG, NApPEXEI TO NAAICIO OTHPIENG
TWV KUBEPVNTIKOV NOAITIKOV YIa TV AGUECN £navodo
0€ UYIEIC dnuOCTIoVOUIKEC Bl AauBavovTac unoyn
TNV OIKOVOWMIKN KATAoTaon.

(3) =TI 27 AnpiAiou 2009, To SupBoUAIO ano@daios,
oUN@WVva Pe To ApBpo 104 napaypagog 6 TnG
Juvenkngyia Tnv idpuon Tng Eupwnaiknc KoivoTnTac,
OTI uioTaTal unepPBoAIkO EAAgIMpa oTnv EAAGDQ.

(4) =116 10 Mdiou 2010, To SupBoUAI0 €EEdwWaTE TNV
and@aon 2010/320/EE [1], n onoia anguBUveTal oTnv
EAAGGa duvapel Tou apBpou 126 napdypa®oc 9 kai
Tou apBpou 136 TnG ZAEE pe okono Tnv evioxuon kai
TNV €YBAduvan TnG dnNUOCIOVOMIKAG ENONTEIQC TNG
EAANGdag, kai ye Tnv onoia idonoieital n EAAGda va
AaBel Ta YETPA PEiWONG TOU EAAEINPATOG NOU
KpivovTal avaykaia yia TRV avTIHETONIoON TG
KaTaoTaong unepBoAikoU eAAEIUUATOC TO ApyOTEPO
£w¢ T0 2014. To SupBoUAIo OpIoE €MioNC ETHOIOUG
OTOXOUC YId TO ONHOCIOVOMIKO EAAEINUA.



(5) Decision 2010/320/EU was substantially amended
several times. Since further amendments were to be
made, it was recast, in the interest of clarity, on 12 July
2011, by Council Decision 2011/734/EU [2]. This decision
was amended for the first time on 8 November 2011 [3].

(6) On 13 March 2012 [4], following a recommendation
from the Commission, Decision 2011/734/EU was again
amended in a number of respects, including the fiscal
adjustment path, while the deadline for remedying the
excessiv e deficit was kept unchanged. That Decision
confirmed the recommendation that Greece would have
to take measures to correct the situation of excessive
deficit by 2014 at the latest, by ensuring an improvement
in the structural balance of at least 10 percentage points
of GDP over the 2009-2014 period.

(7) In accordance with Article 5(2) of Council Regulation
(EC) No 1467/97 of 7 July 1997 on speeding up and
clarifying the implementation of the excessive deficit
procedure [5], if effective action has been taken in
compliance with Article 126(9) TFEU and unexpected
adverse economic events with major unfavourable
consequences for government finances occur after the
adoption of that notice, the Council may decide, on a
recommendation from the Commission, to adopta
revised notice under Article 126(9) TFEU.

(8) Economic activity is currently projected to be much
weaker than what was expected when the latest
amendment to Decision 2011/734/EU was adopted in
March 2012. Both real and nominal GDP are expected to
be at much lower levels in 2012 and 2013. The recent
revision of the Greek national accounts in October 2012
revealed a steeper contraction of real GDP, as compared
to the underlying figures in Decision 2011/734/EU.
According to the Commission services’ 2012 Autumn

(5) H andé@aon 2010/320/EE unéaTn noAAEC kal
ONMavTIKEG TpoMNonoinoeig. Eneidn enpdkeimo va yivouv
Kal AAAEG TPOMOMOINTEIG, N €V AOYw anogaan
avadiaTunwenke, yia Adyoucg oapnveiag, oTic 12
Iouhiou 2011, pe Tnv anogacn 2011/734/EE Tou
updBouAiou [2]. H andgpacon auTr Tpononoindnke yia
npwTn Ppopa oTig 8 NoguBpiou 2011 [3].

(6) =Tic 13 MapTiou 2012 [4], enerra and ouaoTaon TnG
Enmirponng n anogaon 2011/734/EE unéoTn £k véou
NOAAEG TPOMONOINOEIC, CUMNEPINAUBAVONEVNG TNG
nopeiac dnUooIoVOUIKNAG NPOCAPHOYNAG EVM N
npoBeaopia yia Tn didpOwaon Tou unepBoAIKOU
eAAeippaTog napépeive apeTaBAnTn. H ev Adyw
anogaon eniBepaiwoe Tn ovoTaon 0TI n EAAGda Ba
énpene va Aapel pétpa yia Tn di6plwan TNG
KaTaoTaonc Tou unepBoAikoU eAANEINPATOC UEX PI TO
2014 1o apyoTepo, dacpaAifovTac Tn BeATiwon Tou
dlapBpwTikoU 100luyiou kaTa TouldayioTov 10
noooaTiaieg povadec Tou AEM kata Tnv nepiodo
2009-2014.

(7) Zupupwva Pe To apbpo 5 napaypa®og 2 Tou
kavoviopou (EK) apiB. 1467/97 Tou ZupBouAiou, TnG
7n¢ IouAiou 1997, yia TNV €MITAXUVON Kai Tn
dlacagnvion TnG epappoyng Tng diadikaaciag
unepPoAikoU eAAeiypaTog [5], eav €xel avaAneOei
anoTeAeopaTikr) dpacn cUPPWvVa e To apbpo 126
napaypa@oc 9 Tng ZAEE kal anpoBAenTa avTioa
OIKOVOMIKA YEyovOTa P PEICOVEG apVNTIKEG EMINTWOEIG
yia Ta dnudaoia oIkoVouIka cUPBaivouv PETA TNV
£kdoon TnG €1donoinong auTng To ZUUBoUAI0 pnopei
va anogpaoilel, Baoel cloTaong TnG Emirponng, va
ekdwoel avabewpnuévn eidonoinan duvayel Tou
apbpou 126 napaypapoc 9 Tng ZAEE.

(8) H oikovouikn dpaaTnpiOTNTa NPoBAENETAI NPOG TO
napov va ival noAU acBeveaTtepn an’ o,T
unoloyioTnke, dTav kdOONKe n TeEAeuTaia
Tpononoinon TnG anogaong 2011/734/EE, Tov MapTio
Tou 2012. T6oo To npayuaTikd 600 Kal TO OVOUACTIKO
AEN npoBAéneTal va gival og NoAU xaunAoTepa
enineda kata Ta £tn 2012 kai 2013. H npéoearn
avabewpnon TwV EAANVIKOV €BVIKOV Aoyapiacuwy,
Tov OkTWRpIo Tou 2012, anokdaAuye OTI 0 BABUOC

Forecast, real GDP is projected to contract in 2012 by 6,0 cuppikvwaong Tou npayuaTikou AEM Ba cival

% and by a further 4,2 % in 2013 (against a contraction
of 4,7 % and a stagnation at 0,0 % in Decision
2011/734/EU, for 2012 and 2013, respectively), before

MeyaAuTepoc os oUyKpIon KE Ta BACiKa OTOIXEid TNC
andé@aong 2011/734/EE. ZUppwva He TIG POIVONWPIVEG
NPoBAEYEIC TwV uNnpeoi®V TNG Enmponnc yia To 2012,

growing by 0,6 % in 2014. This marked worsening of the To npayuaTikdé AEM npoBA&éneTal va cuppikvwOei KaTa

economic scenario implies a corresponding deterioration
of the outlook for public finances given unchanged
policies.

6,0 % T0 2012 ka1 KATA 4,2 % NepPICOOTEPO TO 2013
(évavTi ouppikvwaong 4,7 % kai otaciuoTnTag 0,0 %
nou npo€BAene n andégpaaon 2011/734/EE yia Ta €Tn
2012 ka1 2013, avTioTolxa) Kal ev ouvexeia va auénBei
kaTd 0,6 % 1o 2014. AuTn n AiIGBNTN €NIdEiVWON TOU
OIKOVOMIKOU ogvapiou unodnAwvel avTioToIxn
eMOEIVWON TWV NPOONTIKWV YId Ta dNUOOIa OIKOVOUIKA
€av dev peTapfAnBolv ol NOAITIKEG,

(9) In 2012, the general government deficit is expected to (9) To 2012, To EAAEINPA YEVIKNC KUBEPVNONG

have reached 6,9 % of GDP, well within the ceiling of a
government deficit (based on the European System of
Accounts 1995, set up by Regulation (EC) No 2223/96

avapeéveTal va £xel avéABel oTo 6,9 % Tou AEM,
onAadr 6a ival xaunAoTePo anod To avwTaTo Opio
ToU 7,3 % Tou dnuoaiou eAAeiypaTtogyia To 2012 nou



[6]) of 7,3 % of GDP for 2012 established by Decision
2011/734/EU. In nominal terms, the 2012 general

npo€PAene n anogaacn 2011/734/EE [Baoel Tou
eupwnaikoU ouoTAUaToc Aoyapiacpwyv 1995, nou

government deficit is expected to have reached EUR 13,4 BeonioTnke e Tov kavoviopo (EK) apiB. 2223/96 [6]].

billion, compared with a EUR 14,8 billion deficit ceiling
prescribed in Decision 2011/734/EU. The primary deficit,
however, is expected to be slightly higher than the
targeted 1,0 % of GDP, largely because of the deeper-
than-expected recession. Greece is estimated to have
improved its structural deficit by 13,4 percentage points
of GDP from a 14,7 % déeficit in 2009 to an estimated 1,3
% deficit in 2012. Greece has thus ensured an
improvement in the structural balance in the 2009-2012
period which is already larger than the at least 10
percentage points of GDP over the 2009-2014 period
recommended by the Council. On 11 November 2012,
the budget for 2013 was adopted by the Greek

2€ OVOHaaoTIKOUG OpOUG, TO EAAEILNNA YEVIKNG
KuBEpvnongyia To 2012 avapéveTal va avéABel oTa
13,4 dioekaT. eupw £vavTi 14,8 dioekaT. EUPW NOU
ouVvIOTOUOE WG OPIo YIa TO EAAEIMPA N andpaacn
2011/734/EE. To npwTOYyEVEG EAAEIYUA, EVTOUTOIG,
avapéveral va gival ehappw g upnAoTepo and To 1,0
% Tou AEM nou nTav o Tox0g oc ueyaio Baduod
e&airiac Tng BabuTEPNC and To avapevouevo UQPEDNC,
H EAANGOa ekTipaTal 0TI £XEl BEATIWOEI TO DIApOPWTIKO
NG EAAEIYPa KaTa 13,4 nocooTiaieg povadeg Tou AEM,
and 1o 14,7 % nou nTav To 2009 0TO EKTIHWMEVO 1,3 %
To 2012. Kat’' autov Tov Tpono, n EAAGda kaTdgepe va
BeATiwOEl TO dlapBpwTIKO 1I00LUYI0 KaTG TNV NEPi0dO

Parliament that is expected to bring savings of more than 2009-2012 o€ nocooTd Nou ATAv YeyaAuTepo ano 1o 10
EUR 9,2 billion, over 5 % of GDP. The 2013 budget forms % Tou AEI TOUAAYIOTOV MOU €iX€ CUCTNCEI TO

part of the 2013-2016 medium-term fiscal strategy
("MTFS") that was adopted by the Greek Parliament a

>udBoUAIo yia Tnv nepiodo 2009-2014. >Tic 11
NoguBpiou 2012, eykpiBnke anod To eEAANVIKO

few days earlier on 7 November 2012. The MTFS and the KoivoBoUAIo o npoinoAoyiopdc yia To 2013 o onoiog

relevant legislation to implement it set out a very sizeable

avapéveTal va £E0IKOVOUNOEI NOPOUC AV TwV 9,2

and front-loaded fiscal consolidation amounting to over 7 dioekaT. eupw, dnAadr avw Tou 5 % Tou AEM. O

% of GDP by 2016, with a comprehensive set of
structural measures underlying a substantial fiscal
consolidation. Taking into account these developments,
the policy conditionality in the Memorandum of
Understanding on the economic adjustment programme
of Greece needs to be updated. The commitment
undertaken by Greece concerns not only the fiscal
consolidation measures, but also those measures needed
to enhance growth and to minimise any negative social
impact. Overall, therefore, Greece has taken effective
action in 2012 to reduce its deficit in compliance with
Decision 2011/734/EU.

(10) The general government consolidated debt was
expected in the Commission Autumn 2012 forecast to
decline by EUR 11,1 billion in 2012, against EUR 26,95
billion set in Decision 2011/734/EU. This is due to lower-
than-expected privatisation receipts, a lower-
than-expected consolidation of government debt and
worse-than-expected cash-accruals and other interest
adjustments. Owing to a lower nominal GDP following
the statistical data revision and in light of worse
macroeconomic prospects, the debt-to-GDP ratio would
rise to 176,7 %, before agreed initiatives by Member
States whose currency is the euro and certain
debt-reducing measures considered by Greece are

npolinoAoyiopdg Tou 2013 EVTACOETAl OTN
MeoonpoBeopn dnpoaoiovouikn oTpaTtnyikn ("MAZTp")
yla Tnv nepiodo 2013-2016, n onoia €ixe eykpiBei and To
eAANVIkO KoivoBouAio Aiyeg Pépeg evwpitepa, aTig 7
NoguBpiou 2012. H MASTp kai n OXETIKR VopoBeaia yia
TNV uAonoinaor TN NpoBAENOUV ONUAVTIKNA
ONPOOCIOVOUIKN £EUyiavon Nou ENIKEVTPWVETAI OTNV
apyn Tng nepiodou kai n onoia unepBaivel To 7 % Tou
AEN péxpi 1o 2016, pe pia eupeia SEoun dIapBPWTIKOV
METPWV HE OTOXO TNV OUCIACTIKA dNHOCIOVOMIKN
efuyiavon. AapBavouévmv unoyn autwv TwV
e&elitewv, xpeialeTal va nikaiponoin®ei n NoAITIkr
npoUnoBeTOTNTAC OTO PVNHOVIO CUVEVVONONG TOU
npoy pAapPaTOoC OIKOVOIKNAG NPOCAPHOY NG Yia TNV
EAAGOGa. H déopeuon nou avélaBe n EAAGda dev
apopa povo Ta HETpa dnUOCIOVOUIKNG EEuyiavang,
aAAd kai Ta pETpa nou XpeidlovTal yia Tnv npowonaon
TNG avanTuéng kai yia Tnv eAaxioTonoinon Twv
apvnTIKOV KOIVWVIKOV ENINTWOEWY. ZUVOAIKE,
ouvenwg n EANGSa avélaBe anoTeAeopaTikn dpacn
kaTa 1o 2012 NpokeIJEVOU va PeIwBei To EAAEINPA TNG
oUP@Wva pe Tnv anogaon 2011/734/EE.

(10) Zuppwva pe Tn pOivonwpivi NPOBAEYN TNG
Enirponng Tou 2012, To EVONOINUEVO XPEOG TNG YEVIKNG
KuBépvnong avauéveral 0TI 6a peiwdei kata 11,1
dloekaT. eupw To 2012 évavTi 26,95 dioekaT. EUPW MOU
npo&BAene n anogaon 2011/734/EE. AuTd opeileTal
oTa XaunAOTEPA TWV avapevopevwy £0oda and Tig
IDIWTIKOMOINCEIC, OTN MIKPOTEPN TNG AVAMEVOHEVNC
MEIWON Tou dNUOCIOU XPEOUC KAl 0TA XEIPOTEPA TWV
avapevoUEVWV dIaBeritwV 000wV Kal OTIC AAAEC
NPOCApUOYEC TOU ENITOKIOU. AOY®W TOU XAUNAOTEPOU
ovopaoTikoU AEM wganoTéAeopa TnGavadewpnong
TV OTATIOTIK®V OTOIXEIWV KAl EVOYEI TWV
XEIPOTEPWV HAKPOOIKOVOUIKWV NPOONTIKMV, TO XPEOG

implemented in December 2012, which would reduce the w¢nooooTo Tou AEMN 6a au&nbei oTo 176,7 % npiv va

debt to slightly above 160 % of GDP by the end of 2012.

gpappocBouv, Tov AskéuBpio Tou 2012, ol



These measures should improve the sustainability of debt,

and certain debt-reducing measures considered by
Greece should improve the sustainability of the debt
trajectory, without altering the fiscal path for the primary
surplus. Taking also into account a narrowing of the
budget deficit and stronger nominal GDP growth
resulting from structural policy measures, the
debt-to-GDP ratio is expected to peak in 2013. The
debt-to-GDP ratio would start declining from 2014
onwards to reach below 160 % of GDP in 2016.

(11) Despite the effective action undertaken, the marked
worsening of the economic scenario implies a
corresponding deterioration of the outlook for public
finances given unchanged policies and makes it difficult
to complete the correction of the excessive deficit by
2014, as requested by the Council in Decision
2011/734/EU. Given the adverse economic events, an
extension of the deadline for the adjustment period is
warranted. In particular, the deadline that was set in the
Council Decision needs to be extended by two years to
2016. Under a revised Economic Adjustment Programme
path, the primary balance targets should be set at 0 %,
1,5 %, 3 % and 4,5 % of GDP respectively for the
2013-2016 period. The revised path means that the
general government budget deficit will fall below 3 % of
GDP in 2016. The debt-reducing measures to be
implemented in December 2012 could reduce interest
payments by up to 1 % of GDP, making it possible to
bring the budget deficit below 3 % of GDP already in
2015. These numbers could be estimated to translate into
an improvement in the cyclically-adjusted primary
balance to GDP ratio from 4,1 % in 2012 to 6,2 % in 2013
and at least 6,4 % of GDP in 2014, 2015 and 2016 and
into a cyclically-adjusted government deficit to GDP ratio
at—1,3 % in 2012, 0,7 % in 2013, 0,4 % in 2014, 0,0 % in
2015 and — 0,4 % in 2016, reflecting the original profile of
interest pay ments. Notwithstanding the extension of the
deadline for remedying the excessive deficit, however,
the fiscal effort needed to achieve the target remains
very large in 2013-2014, and heavily frontloaded. This
revision of the deadline will therefore maintain the
credibility of the economic adjustment programme, while
considering the economic and social impact of the
consolidation and the need to maintain confidence in the
capacity of the Greek Government to address the fiscal
challenge.

CUPQWVNOBEITEC NPWTOBOUAIEC TWV KPATWV HEAWV
Mou €X0UV WC VOUIONA TO EUP® KAl OPIOKEVA PETPA
yia TN PEiwon Tou XpEoug nou &etadel n EANGDa, pe
Ta onoia PEIMVETAl To XPEOC o€ Alyo navw and 1o 160
% Tou AEM péxpl To TEAOG TOu 2012. Ta ev AOYw
METpa Ba npenel va BeATIWOoUV TN BIWOINOTNTA TOU
XPEOUG Kal OPICUEVA PETPA HEIWONG TOU X PEOUG MOU
€&TaleI n EAANGOA Ba npénel va BeATIOOOUV TN
BIWOINOTNTA TNG NOPEIAG TOU XPEOUC XWPIC va
aAAa&ouv Tn dNUOGCIOVOUIKN NOPEIa Yia TO NPWTOYEVEC
nAedvaopa. AayBavopévng eniong unoywn TngG Heiwong
TOU ONMOCIOVOMIKOU EAAEINKATOG KAl TNG HEYAAUTEPNG
OVOMAOTIKAG au&nong Tou AEMN w¢ anoTéAeoua TV
METPWV dlapOPWTIKNC NOAITIKAG TO XPEOC WG NOCOCTO
Tou AEMN avapéveTtal va ¢pBAaoel atn peyaAuTepn Tiun
Tou TO 2013. To Xp£0C wC nocooTd Tou AEN
npoBA€neTal 0TI Ba apyioel va peiwveTal ano to 2014
Kal JETA kal Ba QTACEI KATwW ano To 160 % Tou AEMN To
2016.

(11) Napad Tnv anoTteAeopaTikn dpacn nou
avaAneonke, n aiodnTr €NISEVWGON TOU OIKOVOMIKOU
oevapiou guvendayertal avTioToixn endeivwon Twv
NPOONTIK®V TwV dNUOCINV OIKOVOUIKQV av Ogv
HeTaBANBoUV o1 NOAITIKEG Kal kaBioTd SUCKOAN TNV
oAokAnpwaon TnNG dI0PBWONG Tou uNEPBOAIKOU
eAAegipypaTog pexpl To 2014, dnwc nTnoe To SupBoUAIo
Me Tnv anogaocn 2011/734/EE. AcdoPEVOV TWV
OUOHEVV OIKOVOMIKWV YEYOVOTWV, ENIBAAAETAI N
napdraon Tng npoBeopiag TnG NEPIOIOU NPOCAPHOY NG,
EdIkOTEpa, n NnpoBeapia nou npoBAEnel n anogpaaon
TOU ZUMBouAiou npenel va napatabei kaTa 2 €Tn PEXPI
To 2016. Baoel evoc avabewpnueEVoU npoypappaTog
0IKOVOMIKAG NPpOCApPHOY NG, Ol GTOXOI YId TO
npwToyeveG IoolUyio Ba npénel va kabopioBouv ato 0
%, oto 1,5 %, oto 3 % kai oTo 4,5 % TOU AEI,
avTioTolxd, yia Tnv nepiodo 2013-2016. H avabswpnon
TNG nopeiag anpaivel 0TI To dNUOCIOVOUIKO EAAEIUUA
TNG YEVIKNC KUBEPVNONG Ba eival xapnAoTepo Tou 3 %
Tou AEN T0 2016. Ta PETPA Yia TN PEIWON TOU XPEOUC
nou NPOKeITal va epappocBouv Tov AekéUBpIo Tou
2012 Ba pnopolicav va PEICOoUV TIC NTANPWHEG YId
TOKOUG £wC Kal KaTa 1 % Tou AEI, kaBioTwvTag
duvaTr Tn peiwan Tou dnuoaiovouikoU eAAEINPATOC
kKaTtw ano 1o 3 % Tou AEM dn To 2015. YnoAoyileTal
OTI ol apiBuoi auTtoi Ba cuvendayovTal BeATIwON TOU
KUKAIKA Npooappoopévou npwToyevoUc iooluyiou w¢
nocooTtoU Tou AEM and 4,1 % 1o 2012 610 6,2 % TO
2013 kal TouAaxioTov oTo 6,4 % Tou AEMN To 2014, TO
2015 ka1 To 2016, kaBwG kal KUKAIKG NpOCAPHOCHEV O
npwToyevEG 100{UYI0 WG NogoaTo Tou AEM kaTa -1,3
% 10 2012, 0,7 % TO 2013, 0,4 % TO 2014, 0,0 % TO 2015
kal—0,4 % To 2016, nogooTd Nou avTikaTonTpifouv
TNV apXIKr Nopeia Twv NANPWH®OV YId TOKOUC,
AveEdpTnTa nAvTwg and Tnv napartacn Tng
npoBeapiagyia Tn ddpBwaon Tou unepBoAIKoU
€NAEIMPATOC, N ONKOCIOVOUIKA NPoondadeia nou
anaiTeital yia Tnv €niTeu&n Tou oTOXOU NAPAMEVEI
noAU onuavTikn kaTa Tnv nepiodo 2013-2014 kai
10IaiTeEpa €vrovn oTnv apxn. AuTtn n avabswpnon Tng
npoBsopiac B6a daTnpnosl, KATA CUVENEIA, TV



(12) Each measure required by this Decision is
instrumental in achieving the required budgetary
adjustment. Some measures have a direct impact on the
budgetary situation of Greece, while the others are
structural measures that will result in improved fiscal
governance and a sounder budgetary situation in the
medium term.

(13) The very severe deterioration of the financial
situation of the Greek Government has led the Member
States whose currency is the euro to decide to provide
stability support to Greece, with a view to safeguarding
the financial stability of the euro area as a whole, in
conjunction with multilateral assistance provided by the
International Monetary Fund. Since March 2012, support
provided by the Member States whose currency is the
euro takes the form of both a bilateral Greek loan facility
and a loan from the European Financial Stability Facility.
The lenders have decided that their support shall be
conditional on Greece complying with Decision
2011/734/EU, as amended by this Decision. In particular,
Greece is expected to carry out the measures specified in
this Decision in accordance with the calendar set out
herein,

HAS ADOPTED THIS DECISION:

Article 1

Decision 2011/734/EU is hereby amended as follows:
(1) Article 1 is replaced by the following:

"Article 1

1. Greece shall put an end to the present excessive deficit
situation as rapidly as possible and, at the latest, by the
deadline of 2016.

2. The adjustment path towards the correction of the
excessiv e deficit shall aim to achieve a general
government primary deficit (deficit excluding interest
expenditure) not exceeding EUR 2925 million (1,5 % of
GDP) in 2012, and general government primary
surpluses of at least EUR 0 million (0,0 % of GDP) in 2013,
EUR 2775 million (1,5 % of GDP) in 2014, EUR 5700
million (3,0 % of GDP) in 2015 and EUR 9000 million (4,5
% of GDP) in 2016. These targets for the primary
deficit/surplus imply an overall ESA-government deficit
of 6,9 % of GDP in 2012, 5,4 % of GDP in 2013, 4,5 % of
GDP in 2014, 3,4 % of GDP in 2015 and 2,0 % of GDP in
2016. The debt-reducing measures to be implemented in

afonioTia Tou Npoy pAPPATOC OIKOVOIKNG
npooapuoyng AauBavovtag napaAAnAa unown Tig
OIKOVOUIKEG KAl KOIVWVIKEG ENINTWOEIC TNG £EUYiavang
Kal Tnv avaykn diaTrpnong TnG NioTng oTnv IkavoTnTa
TNG EAANVIKAG KUBEPVNONG VA QVTIHETWNIOEI TN
ONHOCIOVOUIKR MPOKANO.

(12) Kabe péTpo nou npoBAénel n napoloa anogpaan
EXEI kKABOPIOTIKN onpaacia yia TNV €NiTeugn Tng
anaroUPev NG dnUOGCIOVOHIKNG NPOCAPHOY G
OpiopgEva PETPa €xouv APEDN €NiNTwWON OTN
OnuoaIovopIKn kataoTaon Tng EANadag, evaw dAAa
eival dlapBpwTIkA YETPA Ta onoia Ba £xouv wg
anoTéAeopa Tn BeATiwon TNG dNUOGCIOVOHIKNG
dlakuBépvnong kai Tnv €&uyiavon TnG ONUOCIOVOMIKAG
kaTaoTaonc peconpodBeopa.

(13) H 1diaitepa o&eia emideivwaon TnG
XPNHATONIOTWTIKNAG KATAOTACNCG TNG EAANVIKNG
KUBEpVNONG 00NYNOE TA KPATN PEAN MOU EXOUV WG
VOUIONA TO EUPW VA anogpacicouv va napacyouv
oTNpPIEN oTabepdTnTag oTnv EAAGSa, NpokeIeVoU va
dlapulayOei n XxpnUaToNIOTWTIKA 0TABEPOTNTA OTN
{wvn TOU EUpW GUVOAIKA, KAl o€ guvOUaoud We
NoAUMEPN CUVOPOWN Nou NapExeTal and 1o AIEBVEC
NopiopaTiko Tapeio. Ano Tov MapTio Tou 2012, n
OTNPIEN NOU NApPEXOUV TA KPATN HEAN NOU €XOUV WG
VOUIONA TO EUP® AAUBAVEI TN HOPPT aPeVOC dUEPOUG
davelakng SleukdAuvaong Nnpog Tnv EAAGda kai
apeTépou daveiou and To Eupwnaikd Tapeio
XpNUAaToOIKOVOMIKNG XTaBepdTNTAG O1 daVEIOTEG
anogdaoioav 0TI n oThPIEN Toug dideTal und Tov 6po OTI
n EAANGOa 6a ocuppoppwOei pe TNV andgpaacn
2011/734/EE, 6nw¢ Tpononoinénke ye Tnv napoloa
anogaon. EidikoTepa, n EAANGSa avapéveTal va
epappodosl Ta HETpa nou npoadiopilovTal oTnV
napouoa anopaon cUPPWVA PE TO NPOPBAENOUEVO OF
auTr Xpovodiay pauua,

EZEAQZE THN MAPOYZA AMO®AZH:

Apbpo 1

H anog@aon 2011/734/EE Tpononoisital wg €&NG:

1) To apBpo 1 avTikaBioTaTal and To akohoubo
KEiMEVO:

"ApBpo 1

1. H EAAGDa Tepuarilel Tnv napoloa kataotaon
unepBoAikol eAAgippaTog To TaxUTEPO duvaTov, Kal
TO apyoTEPO €W TO 2016.

2. H nopeia Tng npooappoync ye atoxo Tn Siopbwaon
Tou unepBoAikoU eAAgiyaToC anookonei oTnv
eNTeEUEN NpwTOYEVOUC EAAEINPATOG TNC YEVIKNG
KUBEpvNoNC (EAAEIYKA X W PIC TIC danAvEeC yia TOKOUG)
nou dev Ba unepPaivel Ta 2925 ekaT. eupw (1,5 % ToU
AEN) To 2012 kal NpWTOYEVWV NAEOVACHATWV TNG
YEVIKNG KUBEpvnonG ToulaxioTov 0 ekaT. eupw (0,0 %
Tou AEN) To 2013, 2775 £kaT. eupw (1,5 % Tou AEM) To
2014, 5700 ekaT. eupw (3,0 % Tou AEM) To 2015 kal
9000 ekaT. eupw (4,5 % Tou AEM) To 2016. AuToi oI
OTOXOI YIa NPpWTOYEVEC EAAEINPA/NAEOVaAoa
npoUnoB£TouV CUVOAIKO OnUOCIo EAAEINpa BAoEl TOU
E>A nocooToU 6,9 % Tou AEN T0 2012, 5,4 % Tou AEN



December 2012 could reduce interest pay ments by up to
1 % of GDP. These numbers could be estimated to
translate into an improvement in the cyclically-adjusted
primary balance to GDP ratio from 4,1 % in 2012 to 6,2
% in 2013 and at least 6,4 % of GDP in 2014, 2015 and
2016 and into a cyclically-adjusted government deficit to
GDP ratio at—1,3 % in 2012, 0,7 % in 2013, 0,4 % in
2014, 0,0 % in 2015 and — 0,4 % in 2016, reflecting the
original profile of interest payments. Proceeds from the
privatisation of financial and non-financial assets,
transactions relating to bank recapitalisations, as well as
all transfers related to the Eurogroup decision of 21
February 2012 with regard to income of euro zone
national central banks, including the Bank of Greece,
stemming from their investment portfolio holdings of
Greek Government bonds shall not reduce the required
fiscal consolidation effort and shall not be counted in the
assessment of these targets. The same applies to any

pay ments from loss-making banks beyond those which
would accrue from the ELA guarantee fee structure
existing on 30 September 2012.

3. The adjustment path referred to in paragraph 2,
taking into account the impact of debt-reducing

To 2013, 4,5 % Tou AEIN 10 2014, 3,4 % ToU AEI TO
2015 kai 2,0 % Tou AEM To 2016. Ta péTpa yia Tn
Meiwon Tou Xpéoug nou Ba epappocbolv Tov
AekepBpio Tou 2012 B6a pnopoloav va PEIWOOUV TIG
NANPWHEG YIa TOKOUC £WG Kal KaTa 1 % Tou AEMM.
AvapéveTal 11 ol apiBpoi auToi Ba guvenayovTai
BeATiwon Tou KUKAIKG NPOCAPHOCHEVOU NPWTOYEVOUC
iIooluyiou w¢ nocooToU Tou AEM ano 4,1 % To 2012
070 6,2 % To 2013 kal TOUAdxIoTov 0TO 6,4 % Tou AEN
TO 2014, To 2015 kaI To 2016, KABWG KAl KUKAIKA
NPOCApHOTHEVO NPWTOYEVEG I00{UYI0 WG NOTOCTO TOU
AEN katd — 1,3 % 10 2012, 0,7 % TO 2013, 0,4 % TO
2014, 0,0 % To0 2015 ka1 — 0,4 % T0 2016, NOCOOTA NOU
avTIkaTonTpifouv TNV apxIkn NOpEia Twv NANPWHOV
yla TOkouc. Ta €000a ano TIC IBIWTIKOMOINTEIC
NEPIOUTIAK®Y XPNHATOOIKOVOUIKWV Kal [N
XPNHATOOIKOVOUIK®Y OTOIXEIWV, Ol gUVAAAay£EG nou
ouvOEOVTal E TNV avake@aAaionoinon Twv Tpanelwv
KaBw¢ kal OAEC 01 HETAPOPEG NOCWV MOU UV OEOVTAl
Me Tnv anogaon Tng Eupwopdadag Tng 21ng
deBpouapiou 2012, oXETIKA PE TA £000a TWV EBVIKWV
KeEVTPIKWV Tpanelwv TnG eupwlwvng,
oupnepAappavopevng Tng Tpanedag Tng EAAGdog, nou
NpoEPXOVTal anod TNV KAToxr, oTa eNevOUTIKA NAKETA
TOUG, EAANVIKOV KPATIKWV OHOoAOYywV dev npodkeiTal va
Meiwaoouv TNV anairoUpevn npoondbeia
ONHOOIoVOIKAG eEuyiavong kal 0ev Ba npénel va
unoAoyiovTtal aTnv a§oAoynaon auT@v TV OTOXWV.
To idio 1oxUel yia OAEC TIC TANPWHEC and Tpaneleg nou
napouaialouv {nUIec EKTOG ano OCEC NPOKUNTOUV ano
Tn dopn TEAWV TNG eNeiyouoac evioxuong und popen
PEUOTOTNTAC NoU ioxue oTig 30 ZenTeuPBpiou 2012.

3. H nopeia npoocappoyng nou avaQEépeTal oTnyv
napaypago 2, A\aypavovTagunown Tov avTikTuno

measures to be implemented in December 2012, would be Twv HETPWV Yia TN PEIWON TOU X PEOUG MOU NPOKEITAl

consistent with a general government consolidated debt
ratio to GDP of below 160 % in 2016.";

(2) in Article 2, the following paragraph is inserted:

"10a. Greece shall have adopted the following measures
by 4 December 2012:

(a) the budget for 2013 and the MTFS through 2016, as
well as the measures as described in Annex IA to this
Decision and the respective implementing legislation. The
MTFS shall elaborate on the permanent fiscal
consolidation measures which ensure that the deficit
ceilings for 2012-2016, as established by this Decision, are
not exceeded and that the debt-to-GDP ratio is puton a
sustainable downward path;

(b) the presentation of an updated Privatisation Plan to
the Greek Parliament and the publication of a
semi-annual update of the Asset Development Plan;

va AngBoUv Tov AsképBplo Tou 2012, ouvadel Pe
EVOMOINUEVO XPEOG TNC YEVIKNG KUBEPVNONG WG
noooaoTo Tou AEMN xaunAoTepo Tou 160 % To 2016.".
2) 10 apBpo 2, napepPairieral n akdbAoubn
napaypagoc:

"10a. H EAAGOa Ba €xel Beanioel Ta akdAouBa PETPa
MEX PI TIC 4 AckepBpiou 2012:

a) va eykpivel Tov npoUnoAoyiopo yia 1o 2013, Tn
MegonpbdBeoun dnuoaoiovolikn aTpatnyikn (MAZTP)
MEXPI TO 2016 kaBWC Kal Ta HETPA nou npoBAEnovTal
oTo napdptnua IA Tng napouoac andpaonc Kal Tn
OXETIKI EQApPUOOTIKN vopoBeaia. H MAXTp avaAuel Ta
pOVIUa PHETPA dNPOCIOVOUIKNAC £EVYiavong Ta onoia
egaopalilouv o011 dev Ba onueiwBei unépBaon TwV
avoTaTwV opiwv yia To EAAEINpa, OnNwg kabopilovTal
anod Tnv napouca anogaon yia Tnv nepiodo 2012-2016,
Kal 0TI 0 AGyo¢ xpEouc npog To AEN TiBeTal o
oTaBepa NTWTIKA nopeia-

B) va unoBaAel enikaiponoinuévo oy £dIo
IDIWTIKOMOINCEWV 0TO EAANVIKO KoivoBoUAlo kai va
onuoaieloel eEaunviaia enikaiponoinon Tou oy ediou
a&onoinong Twv NEPIOUCIAKWYV GTOIXEIWV



(c) the transfer to the portfolio of privatisation assets of
the HRADF of the full and direct ownership (shares or
concession rights) of Egnatia Motorway and the regional
ports of Elefsina, Lavrio, Igoumenitsa, Alexandroupolis,
Volos, Kavala, Corfu, Patras, Heraklion, and Rafina;

(d) ensuring the line Ministries and other relevant entities
provide the General Secretariat for Public Property with
full access to the inventory of all real estate assets owned
by the State;

(e) the amendment and/or the repeal of statutory
provisions of State-owned enterprises (PPC, OLP and
OLTH port authorities, HELPE, EYATH and EYDAP,
ports, etc.) that diverge from private company law
regarding any restrictions on voting rights of private
shareholders;

(f) legislation to define the role and qualifications of the
Secretary-General of the Tax Administration and for the
Minister of Finance to delegate decision-making powers
to the Secretary-General of the Tax Administration;

(g) the deployment of experienced tax auditors towards
activities serving the immediate revenue imperatives, by
strengthening and making fully operational key
enforcement areas such as the large taxpayer unit by
transferring 100 auditors from other duties, and by
establishing a single functional unit for high-wealth
individuals and high-income self-employed persons and
staffing this unit with 50 experienced tax auditors directly
accountable to the Secretary-General of the Tax
Administration;

(h) a Council of Ministers act (replacing the Council of
Ministers act adopted on 29 October 2012), aiming at
strengthening budget execution and enhancing sound
fiscal management, and including, beyond the provisions
in the original Council of Ministers act, additional
provisions: (i) establishing that Memoranda of
Cooperation are signed by end-December of each year
between the Ministry of Finance and the other Ministries
or between the Ministries and managers of the
supervised entities (thus covering the entire general
government); (ii) strengthening the current balanced
budget constraints for local governments in order for
them to be more effective, including corrective and
sanctioning mechanisms; (iii) strengthening the current
monitoring system for State-owned enterprises (SOEs)
and introducing an enforcement mechanism in case of
deviations from the specific targets identified for each
SOE; and (iv) setting the framework for defining specific
targets for the coverage of operational commitment
registers for local governments and SOEs to be
established by December of each year. That Council of

V) va YeTapEpel 0TO XapTOPUAAKIO IBIWTIKONOINOEWY
NEPIOUTIAK®V OTOIXEIWV Tou TANZEA nAfpn kai ageon
I0lokTnoia (WETOXEC N dIKAlWKATA NApaxwpenonc) Tng
EyvaTiag odoU kal TwV NEPIPEPEIAKWY AIMEVWV TNG
EAeuaivac, Tou Aaupiou, Tnc HyoupeviToag, Tng
AAe&avdpounoAng Tou BoAou, Tng KapBaiag, Tng
Képkupag, Tng MaTpag, Tou HpakAgiou kai Tng
Papnvag

0) va dlacgaliosl 0TI Ta eMITEAIKA UNOUPYEIA Kal ol
AGAAEC OXETIKEG OVTOTNTEC Ba emiITpENOuUV oTn MEVIKN
lpappaTteia Anpodaoiac Meplouaiac NAfpn npocBacn
OTOV KAaTAAoyo akivnTwVv NEPIOUCIAKWY OTOIXEIWMV TOU
kpaToug

€) va TpononoInoel N/kai va Katapynoel TiC
KATAoTATIKEG DIATAEEIC KpATIKWV £NIXEIPNOEWY (AEH,
Apevikéc apyx€c OAM ka1t OAO, EANME, EYAO kal
EYAAT, Aipavia k.An.) ol onoieg dlapEpouv ano Tov
VOHO NEPI IBIMTIKWYV EMIXEIPNOEWY 000V aPopd Toug
TUXOV NEPIOPICPOUC YIa Ta JIKAIOUATA YHPOoU TWV
1DIWTOV HETOXWV

oT) va Beonioel vopuobeaia nou Ba kabopilel Tov poAo
Kal Ta NPocoovVTa TOU YEVIKOU ypauHaTea Tng
(opoAoYIKAG doiknang kal 6a eNITpENEl GTOV UNOUPYO
OIKOVOUIKWV va avaBéTel eEouaoieg Afyng ano@acewy
OTOV YEVIKO YPAMMATEA TNG POPOAOYIKNAG doiknang

0) va npooAdpBel EPNEIPoUc PopoAoyIkoUC EAEYKTEG
000V apopd dpacTnpIOTNTEG Nou eEunnpeTolv Ta
apeoa €0oda, evioxUovTac Kal KaBioTwvTac NARPWG
ENIY EIPNOIAKEC TIC BACIKEG UNNPETIEC ENIBOANG TNG
EQapuoyne onwcn Yovada peyalwv
(POPOANOYOUHEVWY, HETaBETOVTAC 100 EAEYKTEG MO
aAAa kaBnkovTa kai va dnuioupynoel yia eviaia
AEITOUPYIKN Hovada yia Ta aToua Pe HEYAAN nepiouaia
Kal yid TOuG auToanaoyoAOUHEVOUG e HEYAAo
€1000na Kkal va oTeAexwaoel Tn povada auTr pe 50
EUNEIPOUC POPOAOYIKOUC EAEYKTEG O1 oMnoiol Ba
avagEépovTal aneubeiac oTov YEVIKO YPAPKATED TNG
@OopoAoYIKiG dloiknong

n) va Aapel anogpaon To unoupyikd cupBoUAIo (Yia
TNV avTikataoraon TN npa&nc Tou unoupyikou
oupBouAiou nou ekdoBnke oTIC 29 OKTWRpiou 2012), pE
oTOX0 TNV €vioXUOn TNG EKTEAEONG TOU
npounoAoyiopoU kai Tn BeATIWON TNSXPNOTAG
OnuoaIovoIKNG dlaxeipiong, n onoia nepiAappavel,
€KTOC and TIG SIATAEEIC TNC ApX KNG NPA&NG Tou
unoupyIikoU cupBouAiou, NpdaBeTeC dIATAEEIG: i)
KaBopIoPog 0TI Ta Pvnuovia cuvepyaoiag Ba
unoypagovTal HEXPI To TEAOG AskepBpiou KABE £TOUC
META&U Tou unoupyeiou OIKOVOUIK®V KAl TV GAA@V
unoupyeiov n HeTa&l TWV UNOUPYEIWV KAl TWV
UNelBUVWYV ENONTEUOPEVWYV 0OpYaVIOU®V (UE TPOMO
wOoTe va KaAUnTeTal oAOKANPOG 0 EUPUTEPOC ONUOCIOG
TOHEQC), ii) evioxuon TWV TPEXOUCWYV UMOXPEWTEWV
yia 1copponnuevouc npolnoAoyiopouc nou apopouv
TOUG 0pYaVIOPOUG TOMIKNAG auTodIoiknang, NPOKEILNEVOU
ol ev AOYw opyaviopoi va yivouv fio anoTeEAECUATIKOI,
OUUNEPIANAPBAVOUEVWV TWV SIOPOBWTIKWV Kal
KUPWTIKOV UNXaviodwy, i) evioxuon Tou TpEXOVTOG
OUOTAHATOG ENONTEIAG V1A TIG KPATIKEG EMIXEIPHOEIG



Ministers act shall also include mechanisms for correcting
transfers from central government to address deviations
from targets within the year and possibly in the following
years, while ensuring that arrears are not increasing; it
shall make explicit that the proceeds from the
privatisation of government assets are paid directly into a
segregated account to monitor cash flows, avoid
diversion of official financing and secure a timely debt
servicing; and it shall set automatic cuts in expenditure to
be applied as a rule when targets are missed, while
ensuring that arrears do not increase;

(i) a set of measures to improve the current financial
situation of the National Organisation for Healthcare
Provision (EOPYY) and ensure that budgetary execution
is closer to a balanced budget in 2012 and 2013,
including: (i) streamlining the benefit package; (ii)
increasing cost-sharing for healthcare delivered by
private providers; (iii) negotiating price-volume
agreements and revising case-mix agreements with
private providers; (iv) revising the fees for, and number
of, diagnostic and physiotherapy services contracted by
EOPYY to private providers with the aim of reducing
related costs by at least EUR 80 million in 2013; (v)
introducing a reference price system for the
reimbursement of medical devices; and (vi) progressively
increasing the contributions paid by OGA members to
the average of those paid by other members of EOPYY;

(j) the following measures relating to the reimbursement
of medicines: (i) legislation to control pharmaceutical
spending that activates contingency measures (including
e.g. an across-the-board cut in prices), if for any reason
the existing automatic claw-back mechanism is not
sufficient to achieve the target; such measures shall
produce an equivalent amount of savings; (ii) a
ministerial decree, setting the new claw-back threshold
for 2013 (EUR 2,44 billion for outpatients); (iii) updating
the price list and the positive list of reimbursable
medicines, particularly by establishing the reimbursement
of only cost effective packages for chronic diseases, by
moving medicines from the positive to the negative and
over-the-counter lists and by introducing the reference

(KE) kai kaBiEpwan evog inxaviodou enBoARg TNG
EQApPOYNG OTIC NEPINTWOEIC ANOKAIONG and Toug
€10IkoU¢ oTOX0UC Nou £xouv kaBopioBei yia kabe KE,
kal iv) dnuioupyia Tou nAaiciou kaBopIioHoU EIBIKWV
OTOXWV YIA TNV KAAUYN TV INTPWWV AEITOUPYIKWOV
UMNOXPEWOEWV YIa TOUG OpYaviopoUc TONIKAG
auTtodioiknong kai Tic KE nou npnei va opidovTal Yéxpl
Tov AckéPpIo kABe £Touc H ev Adyw npa&n Tou
unoupyikoU cupBouAiou nepiAapBavel eniong
MNXaviopouc yia SIopBwTIKEC HETABIBATEIC Ano TNV
KEVTPIKN KUBEPVNON HE OTOXO TNV QVTIMETWMION
NEPINTWOEWV ANOKAIONG and TOUC OTOXOUC EVTOC TOU
£TOUC Kal NIBavov kaTd Ta enOpeva £Tn, eve Ba
dlac@alifeTal 671 dev Ba au&avovTal ol OPEINEG
OleukpIVilel eniong 0TI Ta €00da anod Tnv 1VIWTIKoNoinan
KPATIKWV MEPIOUTIAKWV OTOIXEiWV KaTaTiBevTal
aneuBeiag os ExwploTO Aoyapiaopo yia Tnv
napakoAouBnon TwV TAPEIOK®V POWV, TV ANoPUYT)
TNG EKTPONNC TNG ONUOCIAC X pNHATOd0TNONG KAl TN
dlaopAaAion TNG £ykalpng eEuNNPETNONC TOU X PEOUC
kal npoBAEnel auTOPATEG NEPIKONEG danavwy nou Ba
npayuaronoioUvTal KATa kavova oTav dev Ba
ENITUyxavovTal ol 0TOX0I, Evw napailiAnia Ba
dlao@aAilel 0TI dev Ba au&avovTal ol OPEINEC

0) va Beonioel 0coun PETPWV Yia Tn BEATIWON TNG
TPEX0UOAC OIKOVOUIKAC KaTAoTaong Tou EBvikoU
Opyaviopou Mapoxng Ynnpeoiwv Yyeiag (EOMYY) kai
va dlacpaliosl 0TI n ekTEAEON TOu NpoUnoAoyiopou
Ba nAnoidlel Tov 1000keAIOPEVO NpolinoAoyioud yia To
2012 ka1 7o 2013, peTa&U AAAWV WE Ta €ENG: i)
e&opBoAoyiopo nakéTou napoxwyv, i) alénon Tou
NnogooToU GUUHETOXNG YIa UYEIOVOMIKA nepiBaAyn
nou napexetal anod 1IN TEG, i) dlanpayudareuaon
CUUQWVINV OUGYXETIONG TIMAG KAl 10GOTNTAC KAl
avaBewpnon TwV PEIKTOV CUPNPWVIOV HE TOUG IDIWTEG
npounBeuTE, iv) avaBewpnon Twv auoiBwV Kal Tou
apiBpol TV dayvwoTIK®V Kal QpUoI0BEPANEUTIKOV
UNNPECINV NMou £xel ouvaywel o EONYY pe 1IBI0TEG
NPOUNBEUTEC UE GTOXO TN UEIWCN TOU OXETIKOU
kOOTOUG KaTa TouAdyioTov 80 ekaT. eupw To 2013, v)
KaBIEpWan £VOC CUOTANATOC TIHWV avagpopagyia Tnv
anodoon Twv danavwv 60ov apopd TIC IATPIKEG
OUOKEUEC Kal Vi) NpoodeUTIKR aU&non TN CUPPETOXNC
TwV aocQaAliopévwyv Tou OTA woTe va ¢pBacouv Tov
HECO OPO TNC CUUHETOXNG TWV AAAWV HEAWV TOU
EOMYY:

1) va Beoniosl Ta akoAouBa PETpa nou agopolv TNV
anodoon Twv danavwv yia Ta ¢apuaka: i) vouoBeaia
y1a TOV EAEYXO TWV PAPHAKEUTIKOV danavv nou
EVEPYONOIEl TA HETPA EKTAKTNG AVAYKNG
(oupnepiAapBavopévng n.X. TNG YEVIKNG HEIWONG TWV
TIHWV), €4V yia onolodnnoTe Adyo o IoxUwVv
auTOPATOG UNXAVIOPOC avakTnong dev ENApKei yia Thv
ENITEUEN TOU OTOXOU" UE TA PHETPA AUTA
efolkovopouvTal nood Idiou Pey€Boug, i) unoupyikd
diatayua, To onoio kabopilel To VEO KATWTATO OpIo
avakrnongyia To 2013 (2,44 dIoEKAT. EUPW YIA TOUG
e&wTEPIKOUG aoBeveic), iii) emikaiponoinon Tou
TIHokaTaAdyou kai TNG BETIKNG AioTag papuakwy nou
kaAUnTovTal and Ta acPpaAloTika Tayeia, ei0IKOTEPA



price system developed by the National Organisation for
Medicines (EOF). These lists must be updated at least
twice a year in line with Council Directive 89/105/EEC;
and (iv) the substitution of prescribed medicines by the
lowest—priced product of the same active substance in
the reference category by pharmacies (compulsory
"generic substitution™).";

(3) in Article 2, paragraph 11 is replaced by the
following:

"11. Greece shall adopt the following measures by the
end of December 2012:

(a) a tax reform of personal income tax and corporate
income tax that aims at simplifying the tax system,
broadening the tax base and eliminating exemptions and
preferential regimes;

(b) the necessary primary and secondary legislation to
ensure the swift implementation of the Privatisation Plan;

(c) the establishment of a regulatory framework for
water companies;

(d) measures to improve the tax administration,
introducing performance assessments, improving the use
of risk assessment techniques, and establishing and
reinforcing specialist debt management units;

(e) the preparation and publication of a plan for the
clearance of arrears owed to suppliers by public entities
and of tax refunds;

(f) the finalisation of the implementation of the reform of
the functioning of secondary/supplementary public
pension funds; and the unification of all existing funds in
the public sector;

(9) legislation to extend the application of the 5 % rebate
on pharmaceutical companies (which exists for hospital-
priced medicines) to all products sold in EOPYY
pharmacies;

(h) an increase of the share of generic medicines to 35 %
of the overall volume of medicines sold by pharmacies;

(i) the assignment of internal controllers to all hospitals
and the adoption by all hospitals of commitment
registers.";

(4) the following paragraphs are added to Article 2:

"12. Greece shall adopt the following measures by the
end of March 2013:

BeonifovTag Tnv KAAUYn PHOVO TWV PONVOTEPWY
PapuAaKkwV yia XpOVIEC A0OEVEIEG, HETAKIVOVTAG
@dppaka ano Tn BeTIkr oTnV apvnTKh AioTa kal oTn
AioTa pappdkwv xwpic ouvTayn kabwg kai
KaBiepwvovTacg To cUOTNHA TIHOV avapopac nou £xel
enefepyaobei o EBVIKOC Opyaviopocg dapudkwv
(EO®). O1 AioTeg auTéG Npénel va enikalponoloUvTal
TouAdayioTov dUo POopECTOV XpOVOo CUHPWVA HE TNV
odnyia 89/105/EOK Tou ZupBouAiou, Kkal iv) evTOAT yia
TNV UNokaTaoTaon ano Ta GpAapuakeia TWV
ouUVTayoypa@nUEVWV Qapuakwy Ye ¢ponvoTepa
npoiovVTa Nou NepiEXouv Tnv idla dpaacTIKr ouaia Pe
TNV KAaTnyopia ava®opdac (UNoXpewTIKN
unokaTtdoTaon pe "yevoonua eapuaka").".

3) 210 apBpo 2, n napdypagoc 11 avTikaBioTatal ano
TO akOAouBo Keipevo:

"11. H EAAGDa Beonilel Ta akoOAouBa PETPA PEXPI TO
TENOG AekepBpiou Tou 2012:

a) popoAoyIKi HETappUBuIon 6Gov apopd Tov POpo
€1000NMATOG PUOIKWV NPOCWNWYV KAl ENIXEIPHOEWY HE
oTOXO0 TNV anAonoinan Tou popoAoyikoU CUCTANATOC,
Tn dlelpuvon TNG @opoAoyIKNG BAong kal TNV
KaTapynon Twv anaAAaywv Kal Twv NpoTINNCIaK®V
KaBeoTOTWV"

B) B£onion TNC anapaiTnTNS NPWTOYEVOUC Kal
napdywyng vouobeoiag yia Tn dlacpaAion Tng
YPNYOPNC EPApHUoync Tou oXediou IBIWTIKONOINOEWY *
Y) kaBopiopdc Tou kKavovioTIKoU NAdigiou yia TIG
€Talpeiec UdpeUONG

0) METpa yia Tn BeATiwon TNG opoAoyIKnG dioiknang
Me TNV kaBiEpwon afloAoynoewv andédoong, Tn
BeATiwon XpNong Twv TEXVIKOV EKTIUNONG KIvOUVOU
Kal Tn dnuioupyia kai evioxuon €RIKOV Hovadwyv
dlaxEipIong Tou Xpéouc

€) NposToIpaaia kai dnuoaciceucn Npoy pAPKATOC
€EOQANONG TWV 0OPEINWV NPOC TOUG NPOUNBEUTEG TOU
Onoaoiou Kal ENICTPOPNS PoOpwV"

0T) OAOKANPWON TNG EPAPHOY NG TNG HETAPPUBHIONG
000V apopd Tn Aemoupyia TWV Tayeiwv
deuTEPEUOUOCAC/ ENIKOUPIKNAG aa@aliong kal evonoinan
OAWV TWV UPICTAPEVWV TAMEiwV Tou dnudaiou
Touéa:

0) vopoBeaia yia TNV €NéEKTAon TNG EQAPHOYNGTNG
£KNTWONG TOU 5 % OTIC pAPHAKEUTIKEC ETAIPEIEC (N
onoia IoXUel yia TIC TIHEC TV QApHAKWVY Mou
XPEWVOUV Ta Voookopeia) oe OAa Ta npoiovTa nou
nwAouvTal anod ¢gapuakeia Tou EONYY:

n) au&non Tou NOCOOTOU TWV YEVOONHWY PApHAKWY
0710 35 % Tou GUVOAIKOU OYKOU TWV (papPAK®WV Mou
nwAoUv Ta pappakeia

0) JIOPIoPOGC ECWTEPIKWV EAEYKTWV O OAA Ta
VOOOKOWEIa kal uIoB€Tnon an’ OAa Ta VOOOKOEia
HNTPW®WV UMOXPEWOEWV.",

4) 10 apBpPo 2, NpocTiBEVTAI OI AKOAOUBEC
napaypagol:

"12. H EAAGOa Beonilel Ta akoAouBa PETPA PEXPI TO
TéENOG MapTiou Tou 2013:



(a) issue a Ministerial Decree for the adjustment of
end-user prices for low-voltage customers;

(b) update the MTFS, including by setting binding
3-year expenditure ceilings for government subsectors;

(c) adopt staffing plans for line Ministries;

(d) establish a significantly more autonomous tax
administration and specify the degree of autonomy,
governance framework, accountability, legal powers of
the head of the tax administration and the initial staffing
of the organisation;

(e) issue and make public a new fully-fledged

a) ékdoon unoupyikoU diaTdyuaTogyia TNV
NpPocapuoyn TV TIMOV TEAIKOU XPNOTN YIA TOUG
MIKPOKATavaAwTEC

B) enikaiponoinon Tng MASTp, HETAEL AAAWV PE TNV
KaBIEpWan dECUEUTIKOV TPIETWV Opiwv Ooov apopd
TIg dandavecg yia 0Aa Ta enineda Tng dnuooiag dioiknong
Y) £YKpION NPOYPAPHATWV OTEAEXWONGYIA Ta
emTeAIKG unoupyeia-

0) dnuioupyia pIag onUAavTiKA Mo QUTOVOMNG
(popoAoYIKAG dloiknong kal NpoadiopioUoc Tou Babuou
auTovoiag Tou nAaiciou dlakuBEpvnong TNG
Aoyo0do0iag, TwV VOUIKOV EE0UTINV TOU ENIKEPAANG
TNG GOoPOAOYIKNG JIoikNoNG Kal TNG apx KNG OTEAEXWONG
TOU Opyaviopou-

€) €kdoon Kal dnpOoaieuon EVOG VEOU OAOKANPWHEVOU

anti-corruption plan for the civil service, including special oxediou katanoAéunong Tng dlapBopdc yia Tic SnHOCIEG

provisions for the tax and customs administration;

(f) make fully operational a standard procedure for
revision of legal values of real estate to better align them
with market prices under the responsibility of the
Directorate of Capital Taxation;

(g) transfer 40 new real estate assets (identified as "real
estate assets lots 2 and 3" in the Privatisation Plan) to the
HRADF.

13. Greece shall adopt the following measures by the end
of June 2013:

(a) achieve the target of making 2000 tax auditors fully
operational;
(b) adopt a new Tax Procedures Code;

(c) ensure the e-procurement platform is ready for use
by all central purchasing bodies.

14. Greece shall adopt, by the end of September 2013,
the necessary legislation with a view to introducing a
structural balanced budget rule with an automatic
correction mechanism.";

(5) the text appearing in the Annex to this Decision is
inserted as Annex IA.

Article 2

This Decision shall take effect on the day of its
notification.

Article 3
This Decision is addressed to the Hellenic Republic.

Done at Brussels, 4 December 2012.
For the Council

The President

V. Shiarly

[1] OJL 145, 11.6.2010, p. 6.

unnpeoieg, To onoio Ba nepIAappavel €IBIKEG SIATAEEIG
yia TN ¢OopOoAOYIKA Kal TNV TEAwVEIakn dloiknon

oT) NAAPNG e@appoyn Hiag Tunonoinuévng diadikaaiag
yia TNV avaBewpnon TwV avTIKEIMEVIKOV a8V TV
aKIVATWV PE OTOXO TNV KAAUTEPN £UBUYPAMPMION TOUG
npog TIC ayopaieg TIWEG UNO TNV €uBUVN Tou
OleubuvTnpiou popoAdynong Tou kepaAaiou:

0) yeTagopd 40 vEwV akivnTwv NEPIOUCIAK®V
oToIXEiwV (YVWOTOV w¢ "akivnTa nepiouciakd oTolxeia
TUNpaTa 2 kai 3" oTo oX£JI0 IBIWTIKOMOINOEWVY ) OTO
TAMNZEA.

13. H EAANGOa B=onilel Ta akOAouBa pETPa PEXPI TO
TeNo¢ Iouviou Tou 2013:

a) eniteudn Tou aToXoU NANpPoug agonoinong 2000
(POPOAOYIKDV EAEYKTOV

B) €ykpion evoc véou Kmdika ®opoAoyIkmv
Aiadikaciwv *

y) dlacpdaAion 6TI n NAQTPOPHA NAEKTPOVIKWV
ONUOCILV CUPBACEWYV €ival €TOIUN NPOC XPrAon ano
OAEG TIG KEVTPIKEG APXEG MPOUNBEILV.

14. Méx p1 To TENOC ZenTeBpiou Tou 2013, n EAAGDa
€kdIOEI TNV anapaitnTn vouoBeaia NpokeIévou va
BeonIoTel KAVOVAC IC0OOKEAIOUEVOU npoUnoAoyIiopou
o€ JIapBpwTIKOUC OPOUC E AUTOHATO JIOPOBWTIKO
Mnxaviouo.".

5) To Keipevo Nou NepIEXETAI GTO NAPAPTNHA TNG
napouoacg anopacnc napspBarAeTal wc napaprnua
IA.

ApBpo 2

H napoloa andégpaon napayel anoteAéopaTta anod Tnv
NUEPA TNG KOIVOMOINONG TNG.

ApBpo 3

H napouca ano@aon aneubuveTal aTnv EAANVIKNA
Anpokparia.

Bpu&EAAeg, 4 AekepBpiou 2012.
lMNa To SupBoUAIo

O Npodedpog

>. ANeTpdpng
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ANNEX
"ANNEX IA
MEDIUM-TERM FISCAL STRATEGY 2013-16 MEASURES

The additional measures included in the medium-term
fiscal strategy (MTFS) through 2016 are the following:

1. Rationalisations in the wage bill by at least EUR 1110
million in 2013 and by an additional EUR 259 million in
2014.

2. Savings in pensions of at least EUR 4800 million in 2013
and of an additional EUR 423 million in 2014.

3. Cuts in the State’s operational expenditure by at least
EUR 239 million in 2013 and by an additional EUR 285
million in 2014.

4. Savings from rationalisation and efficiency
improvements in education-related expenses of at least
EUR 86 million in 2013 and of an additional EUR 37 million
in 2014.

5. Savings in State-owned enterprises of at least EUR 249
million in 2013 and of an additional EUR 123 miillion in
2014.

6. Cuts in operational defence-related expenditure
producing savings by at least EUR 303 million in 2013 and
by an additional EUR 100 million in 2014.

7. Savings in healthcare and pharmaceutical expenditure
of at least EUR 455 million in 2013 and of an additional
EUR 620 million in 2014.

8. Savings from the rationalisation of social benefits of at
least EUR 217 million in 2013 and of an additional EUR 78
million in 2014.

9. Cuts in State transfers to local governments by at least
EUR 50 million in 2013 and by an additional EUR 160
million in 2014.

10. Cuts in expenditure by the public investment budget
(domestically-financed public investment) by EUR 150
million in 2013 and by an additional 150 million in 2014.

11. An increase in revenues of at least EUR 1689 million in
2013 and of an additional EUR 1799 million in 2014.".

[2] EE L 296 Tng 15.11.2011, . 38.

[3] Andé@aon 2011/791/EE Tou ZupBouliou (EE L 320
Tnc 3.12.2011, o. 28).

[4] Anogaon 2012/211/EE Tou ZupBouAiou (EE L 113
NG 25.4.2012, o. 8).

[5] EE L 209 Tn¢ 2.8.1997, 0. 6.

[6] Kavoviouoc (EK) apiB. 2223/96 Tou SupBouliou, TNG
25n¢ Iouviou 1996, nNepi Tou eupwNAikoU CUGTAKUATOC
€BVIK®V Kal NEPIPEPEIAKOY AOYAPIAOH®OV TNG
KowoTnTtag (EE L 310 Tng 30.11.1996, o. 1).

MAPAPTHMA
"MAPAPTHMA IA

METPA MEZOMNPOGEZMHZ AHMOZIONOMIKHZ
>TPATHIIKHZ 2013-16

Ta npooBeTa YETPA nou nepIAaPBavovTal on
HEoONpOBETUN dNUOCIOVOIKY aTPaTnyIkn (MAZTP)
MEXpI To 2016 eival Ta akdAouba:

1. ESopBoAoyIiopoc Tou pioBoAoyikoU KOOTOUC KaTa
1110 ekaT. eupw TouhdaxioTov To 2013 kai eninAéov 259
€KAT. EUPW TO 2014.

2. E€olkovopnon oTIC ouVTAEEIG kaTd 4800 eKAT. EUPW
TouAdayxioTov To 2013 kai eninA€ov 423 ekaT. EUPW TO
2014.

3. MePIKONEC OTIC KPATIKEG AEITOUPYIKEC dANAVEG KATA
ToulaxioTov 239 ekaT. eup® To 2013 kai eninAéov 285
€KAT. EUPW TO 2014.

4. EEolkovOuNon WG anoTéAeoua Tou eEopBoAoyiopoU
Kal TnG BeATiwoNng TG anoTeAeopaTikOTNTAG OGOV
apopd Tic danavec yia Tnv naideia kaTta TouldyioTov
86 ekaT. eupw TO 2013 kal enNiNA€ov 37 EkAT. EUPW TO
2014.

5. E€oikovopunon 6cov apopd TIC danaveg Twv
KPATIKWV EMIXEIPNOEWY KATA TOUAAXIOTOV 249 £KaT.
€Upw TO 2013 ka1 eninAéov 123 ekaT. eupw TO 2014,

6. MePIKONEG TWV APUVTIK®V AETOUPYIK®V danavwv
nou enipEpouv £EIKOVOUNON KaTa TouAdyioTov 303
€KaT. eupw To 2013 kal emnA€ov 100 £kaT. EUPW TO
2014.

7. EEoikovopunon oTig danaveg yia Tnv
IATPOQAPUAKEUTIKN NEPIBAAWn kaTa TouAdyloTov 455
€KAT. eUp® TO 2013 kal emiNA€ov 620 £kaT. EUPW TO
2014.

8. E&oikovounon w¢ anoTéAeopa Tou eEopboAoyiopou
TWV KOIVWVIK®V NApoXwVv TOUAAyIoTov 217 ekar.
€upw To 2013 Kkail eniNnAgov 78 ekaT. eupw TO 2014.

9. MepIKONEG TWV KPATIKOV HETABIBACEWY NPOG TOUG
0pYaviopoUug ToMIKNG auTodioiknong kaTd TOUAdyIoTov
50 ekaT. eupw TO 2013 Kal eminA£ov 160 ekaT. EUPW® TO
2014.

10. Nepikonéc danav®v Tou npolnoAoyiopol
Onpooinv enevdloewv (EyXwpla XpNHATOOOTOUHEVEC
Onuooiec enevouoeic) kaTd 150 ekaT. eupw To 2013 Kal
emnAéov 150 ekaT. eupw TO 2014,

11. AU&non Twv €00dwVv kaTd TouAayioTov 1689 ekar.
€Upw TO 2013 kai eninAéov 1799 ekaT. eupw TO 2014.".
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